Otmuchow, July 12th 2017

Current report no 24/2017

Subject: Conclusion of conditional sale agreements of shares in a subsidiary of the Issuer Jedność
Sp. z o.o.
In connection with the current report no. 23/2017 on information on the granting by the
Management Board ofZPC Otmuchów SA (The "Issuer", "the Company") to conduct
negotiations on the transaction sale by the Issuer of shares in a Issuer's subsidiary operating in
the area of production pellet, i.e. Jedność Sp. z o.o. ("Jedność") The Issuer informs that on July
12th, 2017, has entered into a sales contract of all the shares in Jedność.
By virtue of the above contracts The Issuer will sell all held 31,605 shares in Jedność for two
Managers of the Jedność and the entity associated with them, i.e. TW2017 Sp. z o.o. (As well as
"Kupujący"). The shares held represent 99% of the share capital of Jedność.
Contracts were concluded under bankruptcy terms the financing activity of the Issuer's Capital
Group, i.e. BGZ BNP Paribas S.A. Permission to sell shares in Jedność, but in the case of nonrecovery of the abovementioned, agree will expire by the end of July 2017.
By virtue of the above, buyer are obliged to pay a total selling price of 10 022,710 PLN (the
"Price") on the dates indicated in the agreements, with the payment representing the first tranche
of approximately 80% price will be made immediately after the buyer has submitted the
conditional information to the buyer. Another two tranches in the amount of about 10% of the
Price will be payed respectively 12 and 24 months from the date of fulfillment of the condition
precedent.
In the absence of payment of the first tranche of the Price referred to above within the agreed
time limit, the Issuer has the right to withdraw from the contracts by September 30th, 2017.
Transfer of ownership of Shares to Buyers will take place at the time of payment of the first
Tranche of the Price. The contract does not contain a provision for contractual penalties and the
other terms (including those relating to contractual penalties).
The parties' liability, the security or the terms of withdrawal from these agreements) do not differ
from standard provisions for this type of contract.
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